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fDEOH GHV PDWLqQUHYV

5DSSRUW GH O DXGLWHXU LQGpSHQGDQW
SRUWHIHXLOOH FURLVVDQFH $VVRPSWLRQ
SRUWHIHXLOOH pTXLOLEUp FURLVVDQFH $VVRPSWLRQ
SBRUWHIHXLOOH pTXLOLEUp $VVRPSWLRQ
SBRUWHIHXLOOH FRQVHUYDWHXU $VVRPSWLRQ
SBRUWHIHXLOOH 6pOHFW 'pIHQVLI $VVRPSWLRQ
SBRUWHIHXLOOH 6pOHFW ORGpUp $VVRPSWLRQ
SBRUWHIHXLOOH 6pOHFW eTXLOLEUp $VVRPSWLRQ
SBRUWHIHXLOOH 6pOHFW &URLVVDQFH $VVRPSWLRQ
SBRUWHIHXLOOH 6pOHFW &URLVVDQFH $PpOLRUp $VVRPSWLRQ
JRQGV 6pULHV6PDUW 5HYHQX $VVRPSWLRQ

JRQGYV 6pULHV6E6PDUW $VVRPSWLRQ
JRQGYV 6pULHV6PDUW $VVRPSWLRQ
JRQGYV 6pULHV6E6PDUW $VVRPSWLRQ
JRQGYV 6pULHV6PDUW $VVRPSWLRQ
JRQGYV 6pULHV6E6PDUW $VVRPSWLRQ
JRQGYV 6pULHV6PDUW $VVRPSWLRQ
JRQGYV 6pULHV6E6PDUW $VVRPSWLRQ
JRQGYV 6pULHV6PDUW $VVRPSWLRQ

JRQGV pTXLOLEUp $VVRPSWLRQ /RXLVERXUJ

JRQGV GIDFWLRQV DPpULFDLQHV $VVRPSWLRQ /RXLVERXUJ

JRQGV FDQDGLHQ GH GLYLGHQGHV $VVRPSWLRQ /RXLVERXUJ
YRQGV GH WLWUHV j UHYHQX IL[H $VVRPSWLRQ /RXLVERXUJ

YRQGV ODUFKp PRQPWDLUH $VVRPSWLRQ /RXLVERXUJ

JRQGV GIDFWLRQV FDQDGLHQQHYV GH SHWLWH FDSLWDOLVDWLRQ $VVRPSWLRQ
JRQGV ORPHQWXP $VVRPSWLRQ /RXLVERXUJ

JRQGV G DFWLRQV SULYLOPpJLpHV $VVRPSWLRQ /RXLVERXUJ

JRQGV JURQWL@MVRREWLRQ )LGHOLW\

JRQGV &URLVVDQFH LQWHUQDWLRQDOH $VVRPSWLRQ )LGHOLW\
JRQGV 3RWHQWLHO &DQDGD $VVRPSWLRQ )LGHOLW\

JRQGV (XURSH $VVRPSWLRQ )LGHOLW\

YRQGV 5pSDUWLWLRQ GIDFWLIV FDQDGLHQV $VVRPSWLRQ )LGHOLW\
JRQGV 5HYHQX PHQVXHO $VVRPSWLRQ )LGHOLW\

JRQGV 'LVFLSOLQHPHPWLRSVVRPSWLRQ )LGHOLW\

JRQGV eWRLJH /Y RREWLRQ )LGHOLW\

JRQGV ([WUrPH 2ULHQW $VVRPSWLRQ )LGHOLW\

YRQGV ODUFKpV pPHUJHQWYV $VVRPSWLRQ )LGHOLW\

JRQGV eWRLJH p@X URIUEUpPp $VVRPSWLRQ )LGHOLW\

JRQGV GTREOLJDWLRQV FDQDGLHQQHV $VVRPSWLRQ &,

JRQGV GH UHYHQX pOHYp $VVRPSWLRQ &,

JRQGV G DFWLRQV DPpULFDLQHV VpOHFWLRQQpPHV $VVRPSWLRQ &,
JRQGV GH UpSDUWLWLRQ GH OfDFWLI FDQDGLHQ $VVRPSWLRQ &,
JRQGV G REOLJDWLRQV GH VRFLpWpV $VVRPSWLRQ &,

YRQGV FDQDGLHQ GH GLYLGHQGHV $VVRPSWLRQ &,

JRQGV GH UHVVRXUFHV PRQGLDOHV $VVRPSWLRQ &,

JRQGV PRQGLDO GH GLYLGHQGHV $VVRPSWLRQ &,

1RWHV DIIpUHQWHY DX[ pWDWV ILQDQFLHUV DXGLWpV

)DLWV VDLOODQWYV ILQDQFLHUV QRQ DXGLWpV
A\Assomption Vie



Rapport de l'auditeur indépendant

$X[ SURSULpWDLUHYVY GH FRQWUDW GHV
Fonds d'investissement Assomption Vie suivants :

3RUWHIHXLOOH FURLVVDQFH $VVBROWVREIDFWLRQV FDQDGLHQQHYV GH SHWLWI|
3RUWHIHXLOOH pTXLOLEUp FURLVVDQFH $VVRPSWLRQ $VVRPSWLRQ /RX
3RUWHIHXLOOH pTXLOLEUp $VVRPRMIARQORPHQWXP $VVRPSWLRQ /RXLVERXUJ
3RUWHIHXLOOH FRQVHUYDWHXU $MVREBEBIROWLRQV SULYLOpPJLPHV $VVRPSWLR
3RUWHIHXLOOH 6pOHFW 'pIHQVLI 3RYBFSWRRP LI RREWLRQ J)LGHOLW\
3RUWHIHXLOOH 6pOHFW ORGpUp $VRREBVEURQVVDQFH LQWHUQDWLRQDOH $VVR
3RUWHIHXLOOH 6pOHFW eTXLOLEURQGYRFFOMHRWLHO &DQDGD $VVRPSWLRQ )LG
BRUWHIHXLOOH 6pOHFW &URLV VD RQEGIGI VPRPBIH. BQVRPSWLRQ )LGHOLW\
BRUWHIHXLOOH 6pOHFW &URLVVDQFH $PpOLRUp $VVRPSWLRQ )RQGV 5pSDUWI
YRQGV 6pULHVB6PDUW 5HYHQX $VVRPGBNBBAIYHQX PHQVXHO $VVRPSWLRQ )LGHOL

YRQGV 6pULHV6PDUW $VVRPSW)IRRIGYV 'LVFLSOLQ$PHBWLRM)SVVRPSWLRQ )LGH
YRQGV 6pULHV6PDUW $VVRPSWIRRQGY eWRLOH$/YRREWLRQ )LGHOLW\

YRQGV 6pULHV6PDUW $VVRPSWIRRQGV ([WUrPH 2ULHQW $VVRPSWLRQ )LGHOLYV
YRQGV 6pULHV6PDUW $VVRPSWIRRQGY ODUFKpV pPHUJHQWYV $VVRPSWLRQ )LG
YRQGV 6pULHV6PDUW $VVRPSWIRRXGY eWRLOH pI@X L@®RUEUp $VVRPSWLRQ )LGHC
YRQGV 6pULHV6PDUW $VVRPSWIRRXGY GJREOLJDWLRQV FDQDGLHQQHV $VVRP
YRQGV 6pULHV6PDUW $VVRPSWIRRQGY GH UHYHQX pOHYp $VVRPSWLRQ &,
YRQGV 6pULHV6PDUW $VVRPSWIRRXGY GIDFWLRQV DPpULFDLQHV VPOHFWLRQ

JRQGV pTXLOLEUp $VVRPSWLRQ /RRIQERCHIUpSDUWLWLRQ GH OJDFWLI FDQDGL
JRQGV GIDFWLRQV DPpULFDLQHV $VVRPSWLRQ /RXLVERXUJ )RQGV GYREOLJDW
JRQGV FDQDGLHQ GH GLYLGHQGH YRYV&REDWDRBQHQ GH GLYLGHQGHV $VVRPSWL

/RXLVERXUJ JRQGV GH UHVVRXUFHV PRQGLDOHV $VVRPSW
JRQGV GH WLWUHV j UHYHQX IL[H $VVRPSWLRQ /RXLVERXUJ )RQGV PRQGLDO G
YRQGV ODUFKp PRQpPWDLUH $VVRPSWLRQ /RXLVERXUJ

>FROOHFWLYHPHQW OHV ©)RQGV2@

Opinion
1RXV DYRQV HIIHFWXp OTDXGLW GHV pWDWYV ILQDQFLHUV GHV )RQGV TXL FRP
GpFHPEUH HW OfpWDW GX UpVXOWDW JOREDO OfpWDW GH OfpYROXWLR

OfH[HUFLFH FORV j FHWWH GDWH DLQVL TXH OHV QRWHV DQQH[HV \ FRPS
FRPSWDEOHV

- QRWUH DYLV OHV pWDWV ILQDQFLHUV FL MRLQWVY GRQQHQW GDQV WRXV O
VLWXDWLRQ ILQDQFLgqUH GHV )RQGV DX GpFHPEUH DLQVL TXH GH OHXU ¢
WUpVRUHULH SRXU OYH[HUFLFH FORV j FHWWH GDWH FRQIRUPpPHQW DX[ 1RL
>0,)562@

Fondement de 'opinion

1RXV DYRQV HIIHFWXp QRWUH DXGLW FRQIRUPpPHQW DX[ QRUPHV GIDXGLW J
UHVSRQVDELOLWpPV TXL QRXV LQFRPEHQW HQ YHUWX GH FHV QRUPHV VRQW
©5HVSRQVDELOLWpPY GH OYDXGLWHXU j OfpJDUG GH OYDXGLW GHV pWDWV Il
LQGPSHQGDQWY GHV )RQGV FRQIRUPpPHQW DX[ UqgJOHV GH GPRQWRORJLH TXL
DX &DQDGD HW QRXV QRXV VRPPHV DFTXLWWpV GHV DXWUHV UHVSRQVDELOLW
FHV UgJOHV 1RXV HVWLPRQV TXH OHV pOpPHQWYVY SUREDQWYV TXH QRXV DYRQYV
IRQGHU QRWUH RSLQLRQ GIDXGLW



I+
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Responsabilités de la direction et des responsables de la gouvernance a I'égard des états financiers

/ID GLUHFWLRQ HVW UHVSRQVDEOH GH OD SUpSDUDWLRQ HW GH OD SUpVHQWD'
,)56 DLQVL TXH GX FRQWU{OH LQWHUQH TXfHOOH FRQVLGqUH FRPPH QpFHVV
ILQDQFLHUV H[HPSWV GYDQRPDOLHV VLIJQLILFDWLYHVY TXH FHOOHV FL UpVXOW

/IRUV GH OD SUpSDUDWLRQ GHV pWDWV ILQDQFLHUV FTHVW j OD GLUHFWLRQ
SRXUVXLYUH OHXU H[SORLWDWLRQ GH FRPPXQLTXHU OH FDV pFKpDQW OHV T)
HW GTDSSOLTXHU OH SULQFLSH FRPSWDEOH GH FRQWLQXLWp GYH[SORLWDWL
JRQGV RX GH FHVVHU OHXU DFWLYLWp RX VL DXFXQH VROXWLRQ UpDOLVWH QF

,O LQFRPEH DX[ UHVSRQVDEOHY GH OD JRXYHUQDQFH GH VXUYHLOOHU OH SUR

Responsabilités de I'auditeur a I'égard de I'audit des états financiers

1RV REMHFWLIV VRQW GJREWHQLU OfDVVXUDQFH UDLVRQQDEOH TXH OHV pWDYV
GIDQRPDOLHV VLJQLILFDWLYHV TXH FHOOHV FL UpVXOWHQW GH IUDXGHV RX
FRQWHQDQW QRWUH RSLQLRQ /YDVVXUDQFH UDLVRQQDEOH FRUUHVSRQG | X
WRXWHIRLYV SDV TX{XQ DXGLW UpDOLVp FRQIRUPPPHQW DX[ QRUPHV GIDXGLW .
WRXMRXUV GH GpWHFWHU WRXWH DQRPDOLH VLIJQLILFDWLYH TXL SRXUUDLW HJ
GYHUUHXUV HW HOOHV VRQW FRQVLGpUpHV FRPPH VLJQLILFDWLYHV ORUVTX
LQGLYLGXHOOHPHQW RX FROOHFWLYHPHQW HOOHV SXLVVHQW LQIOXHU VXU C
PWDWYV ILQDQFLHUV SUHQQHQW HQ VH IRQGDQW VXU FHX[ FL

'DQV OH FDGUH GYXQ DXGLW UpDOLVp FRQIRUPpPHQW DX[ QRUPHV GYDXGLW J
H[HUORQV QRWUH MXJHPHQW SURIHVVLRQQHO HW IDLVRQV SUHXYH GYHVSULW

X QRXV LGHQWLILRQV HW pYDOXRQV OHV ULVTXHV TXH OHV pWDWYV ILQDQFLH!L
FHOOHV FL UpVXOWHQW GH IUDXGHV RX GJHUUHXUV FRQFHYRQV HW PHW
UpSRQVH j FHV ULVTXHV HW UpXQLVVRQV GHV pOpPHQWV SUREDQWV VXI|
RSLQLRQ /H ULVTXH GH QRQ GpWHFWLRQ GY{XQH DQRPDOLH VLJQLILFDWLY
FHOXL GYXQH DQRPDOLH VLJQLILFDWLYH UpVXOWDQW GTXQH HUUHXU FIL
IDOVLILFDWLRQ OHV RPLVVLRQV YRORQWDLUHV OHV IDXVVHV GpFODUDWL

X QRXV DFTXpURQV XQH FRPSUpKHQVLRQ GHV pOpPHQWYV GX FRQWU{OH LQ
FRQFHYRLU GHV SURFpGXUHV GYDXGLW DSSURSULpHV DX[ FLUFRQVWDQFHYV
VXU OfHIILFDFLWp GX FRQWU{OH LQWHUQH GHV )RQGYV

X QRXV DSSUpFLRQV OH FDUDFWQqUH DSSURSULp GHV PpWKRGHV FRPSWDEOH\
HVWLPDWLRQV FRPSWDEOHV IDLWHV SDU OD GLUHFWLRQ GH PrPH TXH GHV
GHUQLQUH

X QRXV WLURQV XQH FRQFOXVLRQ TXDQW DX FDUDFWqUH DSSURSULp GH OfXV
GH FRQWLQXLWp GTH[SORLWDWLRQ HW VHORQ OHV pOpPHQWYV SUREDQW)
LQFHUWLWXGH VLJQLILFDWLYH OLpH j GHV pYpQHPHQWY RX VLWXDWLRQV V
FDSDFLWp GHV )RQGV j SRXUVXLYUH OHXU H[SORLWDWLRQ 6L QRXV FR(
VLIJQLILFDWLYH QRXV VRPPHV WHQXV GIDWWLUHU OYDWWHQWLRQ GHV O
IRXUQLHV GDQV OHV pWDWYV ILQDQFLHUV DX VXMHW GH FHWWH LQFHUWLWX
GYH[SULPHU XQH RSLQLRQ PRGLILpH 1RV FRQFOXVLRQV VIDSSXLHQW VXU
GDWH GH QRWUH UDSSRUW 'HV pYpQHPHQWY RX VLWXDWLRQV IXWXUV SRXU
OHXU H[SORLWDWLRQ

X QRXV pYDOXRQV OD SUpVHQWDWLRQ GfHQVHPEOH OD VWUXFWXUH HW OH
LQIRUPDWLRQV IRXUQLHV GDQV OHV QRWHV HW DSSUpFLRQV VL OHV pWD
PYPQHPHQWYV VRXV MDFHQWY GYXQH PDQLqUH SURSUH j GRQQHU XQH LPDJH
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1RXV FRPPXQLTXRQV DX[ UHVSRQVDEOHV GH OD JRXYHUQDQFH QRWDPPHQW
WUDYDX[ GIDXGLW HW QRV FRQVWDWDWLRQV LPSRUWDQWHY \ FRPSULV WRX\
QRXV DXULRQV UHOHYpH DX FRXUV GH QRWUH DXGLW

&Mzt *y-omj an[sev.cel.

&RPSWDEOHV SURIHVVLRQQHOV
'LHSSH &DQDGD
/H DYULO



SRUWHIHXLOOH FURLVYV

eWDW

LWXDWLRQ ILQDQF

GpFHF  GpFHF

$F\
30DFHPHQWYV | OD YL
&UpPDQFHYV VXU V
'LVWULEXWLR
(QFDL

3DV
- SD\HU VXU W
$XWUHV

$FWLI QHW GpWHQX SR>
SURSULPWDLU

6pULH $ 6DQV IUDL

9DOHXU OLTXLGDWLYH
$FWLI QHW
1RPEUH G XQLWpV

6pULH % 6DQV IUD
9DOHXU OLTXLGDWLYH
$FWLI QHW
1RPEUH G XQLWpV
6pULH & $YHF I1UDI

9DOHXU OLTXLGDWLYH
$FWLI QHW
1RPEUH G XQLWpV

6pULH + $YHF HW VDQV
9DOHXU OLTXLGDWLYH

$FWLI QHW
1RPEUH G XQLWpV

eWDW GX UpVX

3RXU O H[HUFLFH WHUP

S5HYH(
S5HYHQXV GH ¢

&KDUJHV
JUDLV GH

$XWUHV GpSHQVHY DGPLOQLVWUDWLYHV

$XIPHQWDWLR(
QHW OLp DX]

$XIPHQWDWLR(
QHW OLp DX[ RSpUTL
GH FKDTX
6pULH $ 6DQV IUL
6pULH % 6DQV IU
6pULH & $YHF IUI

6pULH + $YHF HW VDQ

eWDW GH O pYROXWLRQ (

3RXU O H[HUFLFH WHUP

$FWLI QHW GpWHQX SRXU OH FR
GH FRQWUDW DX Gp

$FWLYLWpV GH
$XIJPHQWDWLF
QHW OLp DX

2SpUDWLRQV DYHF OHV SURES
3ULPHV SURYHQDQW GHV SL
S5SHWUDLWYV HIITHFWXpV SDU OH

$FWLI QHW GpWHQX SRXU OH FR
GH FRQWUDW j OD

eWDW GHV IOX[ C
3RXU O H[HUFLFH WHUP

$FWLYLWpV RSp
$XIJPHQWDWLRQ GH O DFWL
DWWULEXDEOH DX[ SUI

$MXVWHPHQW DX WLWUH ¢

BURGXLWV GH OD FHV
3DLHPHQWY SRXU O DI
'LVWULEXWLRQV GHV IRQGV
*DLQ UpDOLVp HW QRQ UpD
&UpDQFHV VXU
'LVWULEXWLF
- SD\HU VXU Vv
$XWUHV

JOX[ GH WUpVRUHU

$FWLYLWpV GH |
BURGXLWV GH O pt
3DLHPHQWYV SRXU Ot

YOX[ GH WUpPVRUHULH GH ILQDQFHPHQW

$XIJPHQWDWLRQ GLPLQXWLRQ
(QFDLVVH j O RXYHUWX
(QFDLVVH j OD FO{WXL

'LVWULEXWL
,QWpUrw

7DEOHDX GHV WLWUH

$X GpFHPEL

9DOHXU
4XDQ' 30DFHPHQW

JRQGV GH GLYLGHQGHV /RXLVERXUJ

JRQGV )LGXFLH $FWLRQV FDQDGLHQQHV GH EDVH )LGHOLW\
JRQGV TXDQWLWDWLI G DFWLRQV FDQDGLHQQHV /RXLVERXUJ
JRQGV G DFWLRQV DPpULFDLQHV /RXLVERXUJ

JRQGV G DFWLRQV LQWHUQDWLRQDOHV /RXLVERXUJ

JRQGV G DFWLRQV FDQDGLHQQHYVY GH SHWLWH FDS /RXLVERXUJ
JRQGV )LGXFLH $FWLRQV ORQGLDOHV IDLEOH YRODWLOLWp )LGHOLW\

JRQGV &URLVVDQFH ,QWHUQDWLRQDOH )LGHOLW\
JRQGV G DFWLRQV DPpULFDLQHV VpOHFWLRQQpHV &,
JRQGV ODUFKpV pPHUJHQWYV )LGHOLW\

JRQGV PRQGLDO GH GLYLGHQGHYV &,

JRQGV eWRLJH )G & HRINVG

7RWDO GHV SODFHPHQWYV

L i3
A\ Assomption Vie
/HV QRWHV DIIpUHQWHV DX[ pWDWV ILQDQFLHUV IRQW SDUWLH LQWpJUDQWH GH FHV pWDWV ‘=

&REW PDUFKDQGH



SRUWHIHXLOOH FURLVYV

/HV SULQFLSDX[ WLWUHV GH FKD

$X GpFHPEL

9DO

4XDQ" 3ODFH &R: PDUFKELC

9DO

4XDQ' 3ODFHI &Rt PDUFKELC

JRQGV GH GLYLGHQGHV /RXLVERXUJ
'ROODUD

6XQFRU (QH

&ROOLHUV ,QWHI

2QH[ &RUSRUDWLR

1XWUL

JRQGV )LGXFLH $FWLRQV FDQDGLF
%DQTXH 5R\DOH

%DQTXH 7RURQV
%URRNILHOG $VVHW 0DQDJ
&KHPLQ GH IHU &DQDGL
&DQDGLDQ 1DWLR!

1RQ
1RQ
1RQ

GLVS
GLVS
GLVS
GLVS
1RQ GLVS
JRQGV TXDQWLWDWLI G DFWLRQV
&ROOLHUV ,QWHI

$76 $XWRPDWLRQ 7RRO
6XPPLW ,QGXVWUL

0(* (QHUJ\ &RUS
9rWHPHQWYV GH VSI
JRQGV G DFWLRQV DPpULF

OHWD 30DW

&RJQL]IDQW 7HFKQRORJ\ 6RO>
7 ORELOH

$OSKDEHW ,QI

OLFURVRI

JRQGV G DFWLRQV LQWHUQDWLRQDOHV /RXLVERXUJ
"HXWVFKH 7HC

"HXWVFKH ¢

&DS *HI

6FKLQGOHU +

'DQRQF

JRQGV G DFWLRQV FDQDGLHQQHV GH SHWLWH FDS
ODMRU 'ULOOLQJ *URX

JUHHKROG 5R'

&(6 (QHUJ\ 6ROXW

7LGHZDWHU OLGVWUHDP D

$OWLXV OLQt

IRXLVE

JRQGV )LGXFLH $FWLRQV ORQGLDOHV IDLEOH YRODWLOLW{
'DQDI 1RQ GLV¢
$FFHQWXUH 1RQ GLV¢

1IH[W(UD ( 1RQ GLV¢
$OSKDEHW ,Ql 1RQ GLV¢

ODUVK OF/I 1RQ GLV¢

JRQGV &URLVVDQFH ,QWHL
$60/ +ROGL!

1HVWOp 6% SDUW
/90+ ORHW +HQQHVV\ /
S5RFKH +ROGLQJV *t+
SHFUXLW +ROG
JRQGV G DFWLRQV DPpULFDLQ
OLFURVRI

$OSKDE

OHWD 30DW

$PD]IRQ FR

6 3 *ORED

JRQGV ODUFKpV pPHUJ

6DPVXQJ (OHFWUF
7THQFHQW +ROG

7DLZDQ 6HPLFRQGXFWRU 0OC
- FRP

+DLHU 6PDUW +}

JRQGV PRQGLDO GH (
-RKQVRQ
5R\DO 'XWFK €

7DLZDQ 6HPLFRQGXFWRU OC
3URFWHU *D

$QJOR $P

/HV QRWHYV DIIpUHQWHYV DX[ pWDWV ILQDQFLHUV IRQW SDUWLH L

JRQGV eWRLO° )LGH
2WWRJL
,PSHULDO %!
2LO 1DWXUDO *
$SQWKHI
OLFURVRI

RXUJ

JLGHOLW\

A\ Assomption Vie
QWpJUDQWH GH FHV pwDWV ——



SRUWHIHXLOOH pTXLOLEUp FI

eWDW GH OD VLWXDWLRQ ILQDQF

GpFHF  GpFHF

$F\
30DFHPHQWY j OD YI
&UpPDQFHV VXU V
"LVWULEXWLR
(QFDL

3DV
- SD\HU VXU W
$XWUHV

$FWLI QHW GpWHQX SR)
SURSULpPWDLU

6pULH $ 6DQV IUDIL

9DOHXU OLTXLGDWLYH
$FWLI QHW
1RPEUH G XQLWpV

6pULH % 6DQV IUD
9DOHXU OLTXLGDWLYH
$SFWLI QHW
1RPEUH G XQLWpV
6pULH & $YHF IUD
9DOHXU OLTXLGDWLYH
$SFWLI QHW
1RPEUH G XQLWpV
6pULH + $YHF HW VDQV
9DOHXU OLTXLGDWLYH

$SFWLI QHW
1RPEUH G XQLWpV

eWDW GX UpVX

3RXU O H[HUFLFH WHUP

S5HYH(
S5HYHQXV GH ¢

&KDUJHV
JUDLV GH

$XWUHV GpSHQVHY DGPLOQLVWUDWLYHV

$XJPHQWDWLRC
QHW OLp DX[

$XJPHQWDWLRC
QHW OLp DX[ RSpUL
GH FKDTX
6pULH $ 6DQV IUL
6pULH % 6DQV IU
6pULH & S$YHF IUI

6pULH + $YHF HW VDQ

H eWDW GH O pYROXWLRQ ¢

3RXU O H[HUFLFH WHUP

$FWLI QHW GpWHQX SRXU OH FR
GH FRQWUDW DX Gp

$FWLYLWpV GH
$XJPHQWDWLF
QHW OLp DX

2SpUDWLRQV DYHF OHV SUR¢
BULPHV SURYHQDQW GHV St
S5HWUDLWYV HIIHFWXpV SDU OF

$FWLI QHW GpWHQX SRXU OH FR
GH FRQWUDW | OD

eWDW GHV IOX[ C
3RXU O H[HUFLFH WHUP

$FWLYLWpV RSp!
$XJPHQWDWLRQ GH O DFWL
DWWULEXDEOH DX[ SU

$MXVWHPHQW DX WLWUH ¢

3URGXLWYV GH OD FHV
3DLHPHQWYV SRXU O DI
‘LVWULEXWLRQV GHV IRQGV
*DLQ UpDOLVp HW QRQ UpC
&UpPDQFHV VXU
"LVWULEXWLF
-~ SD\HU VXU \
$SXWUHV

YOX[ GH WUpVRUHU

$FWLYLWpPV GH |
BURGXLWYV GH O pl
3DLHPHQWY SRXU Ol

)JOX[ GH WUpVRUHULH GH ILQDQFHPHQW

$XJPHQWDWLRQ GLPLQXWLRQ
(QFDLVVH j O RXYHUWX
(QFDLVVH j OD FO{WXL

'LVWULEXWL
,QWpUrWw

7DEOHDX GHV WLWUH

$X GpFHPEL

9DOHXU
4XDQ' 30DFHPHQW &R€W PDUFKDQGH
JRQGV GH GLYLGHQGHV /RXLVERXUJ
JRQGV )LGXFLH $FWLRQV FDQDGLHQQHV GH EDVH )LGHOLW\
JRQGV G REOLJDWLRQV FDQDGLHQQHV /RXLVERXUJ
JRQGV TXDQWLWDWLI G DFWLRQV FDQDGLHQQHV /RXLVERXUJ
JRQGV G DFWLRQV DPpULFDLQHV /RXLVERXUJ
JRQGV G DFWLRQV LQWHUQDWLRQDOHV /RXLVERXUJ
JRQGV G DFWLRQV FDQDGLHQQHY GH SHWLWH FDS /RXLVERXUJ
JRQGV )LGXFLH $FWLRQV ORQGLDOHV IDLEOH YRODWLOLWp )LGHOLW\
JRQGV &URLVVDQFH ,QWHUQDWLRQDOH J)LGHOLW\
JRQGV G DFWLRQV DPpULFDLQHV VpPOHFWLRQQpPHV &,
JRQGV 0DUFKpV pPHUJHQWYV )LGHOLW\
JRQGV PRQGLDO GH GLYLGHQGHV &,
JRQGV eWRLOJH )& B HRIL\G\
JRQGV G DFWLRQV SULYLOpJLpHV /RXLVERXUJ
JRQGV G REOLJDWLRQV GH VRFLpWpV &,
JRQGV G REOLJDWLRQV GH VRFLpWpV /RXLVERXUJ

7TRWDO GHV SODFHPHQWV

. ol
A\ Assomption Vie
/HV QRWHV DIIpUHQWHYV DX[ pWDWV ILQDQFLHUV IRQW SDUWLH LQWpJUDQWH GH FHV pWDWV ILQDQFLHUV —



SRUWHIHXLOOH pTXLOLEUp FI

/HV SULQFLSDX[ WLWUHV GH FKD

$X GpFHPEL

9DO 9D 0
4XDQ’ 30DFH &R PDUFKE 4XDQ’ 30DFH &R: PDUFKEL
JRQGV GH GLYLGHQGH YRQGV PRQGLDO GH (

"ROODUD -RKQVRQ -

6XQFRU (QH 5R\DO 'XWFK ¢

&ROOLHUV ,QWH 7DLZDQ 6HPLFRQGXFWRU 0L

2QH[ &RUSRUDWLR 3URFWHU *D

1XWUL $QJOR $P

JRQGV )LGXFLH $FWLRQV FDQDGLHQQHV GH EDVH )LGHOLW} YRQGV eWRLO° )LGH

%DQTXH 5R\DOH 1RQ GLV¢ 2WWRJI
%DQTXH 7RURQ\ 1RQ GLV¢ ,PSHULDO %!
%URRNILHOG $VVHW 0DQDJ 1RQ GLV¢ 2LO 1DWXUDO *
&KHPLQ GH IHU &DQDGL 1RQ GLV¢ $QWKHI
&DQDGLDQ 1IDWLR 1RQ GLV¢ OLFURVRI
JRQGV G REOLJDWLRQV FDQD! JRQGV G DFWLRQV SULYLO
JLGXFLH GX &'$ +DELWDWLR( %02 /IDGGHUHG LQG
5R\DO 2IILFH )LQDQFH /WG )DLUID[ )LQ +ROGLQJV /WG UDSS IL[H YDU suLy
B3URY GH O $OEHUWD (PHUD ,QF uUbDSsS IL[H
<XNRQ 'HYHORSPHQW &RUS (QEULGJH ,QF UDSS L[
:63 *OREDO ,QF JRUWLV ,QF UDSS IL[F
JRQGV TXDQWLWDWLI G DFWLRQV JRQGV G REOLJDWLRQ"
&ROOLHUV ,QWH "UHVGQHU )QGJ 75 ,
$76 $XWRPDWLRQ 7RRC )DLUID[ )LQDQFLDO +ROGLQJV /WG
6XPPLW ,QGXVWULI ,QWHU 3LSHOLQH /WG )51
0(* (QHUJ\ &R U ,QWHU 3LSHOLQH /WG )51
9rWHPHQWYV GH VS %DUFOD\V %DQN 3/& )51
JRQGV G DFWLRQV DPpULF JRQGV G REOLJDWLRQV GH V
OHWD 30DW JLGXFLH GX &'$ +DELWDWLR(
&RJQLIDQW 7HFKQRORJ\ 6RO)» %DQTXH GH 1RXYHOOH eFRVV
7 ORELOH B3HPELQD 3LSHOLQH &RUS
$OSKDEHW ,Qt ‘ROODUDPD
OLFURVRI (QEULGJH ,QF uUbDSsS

JRQGV G DFWLRQV LQWHUQD
"HXWVFKH 7H(
"HXWVFKH ¢
&DS *H
6FKLQGOHU +
'DQRQF

JRQGV G DFWLRQV FDQDGLHQQHV Gt
ODMRU 'ULOOLQJ *URX!
JUHHKROG 5R
&(6 (QHUJ\ BROXV
7LGHZDWHU OLGVWUHDP D
$OWLXV 0LQI

JRQGV )LGXFLH $FWLRQV ORQGLDOHV IDLEOH YRODWLOLWDP| )LGHOLW\

'DQDI 1RQ GLV¢
$FFHQWXUH 1RQ GLV¢
1H[W(UD ( 1RQ GLV¢
$OSKDEHW ,Ql 1RQ GLV¢
0DUVK OF/I 1RQ GLV¢

JRQGV &URLVVDQFH ,QWHUQDWLRQDOH )LGHOLW\
$60/ +ROGL(
1HVWODp 6% SDUW
/90+ ORHW +HQQHVV\
5RFKH +ROGLQJV *F
5HFUXLW +ROG

JRQGV G DFWLRQV DPpULFDLQ
OLFURVRI
$0OSKDE
OHWD 30DW
$PD]RQ FR
6 3 *ORED

JRQGV ODUFKpV pPHUJ
6DPVXQJ (OHFWUI
7HQFHQW +ROG
7DLZDQ 6HPLFRQGXFWRU OC
-' FRP
+DLHU 6PDUW +F

. ol
A\ Assomption Vie
/HV QRWHV DIIpUHQWHYV DX[ pWDWV ILQDQFLHUV IRQW SDUWLH LQWpJUDQWH GH FHV pWDWV ILQDQFLHUV —



SRUWHIHXLOOH pTXLC

eWDW GH OD VLWXDWLRQ ILQDQF

GpFHF  GpFHF

$F\
30DFHPHQWY j OD YI
&UpPDQFHV VXU V
"LVWULEXWLR
(QFDL

3DV
- SD\HU VXU W
$XWUHV

$FWLI QHW GpWHQX SR)
SURSULpPWDLU

6pULH $ 6DQV IUDIL

9DOHXU OLTXLGDWLYH
$FWLI QHW
1RPEUH G XQLWpV

6pULH % 6DQV IUD
9DOHXU OLTXLGDWLYH
$SFWLI QHW
1RPEUH G XQLWpV
6pULH & $YHF IUD
9DOHXU OLTXLGDWLYH
$SFWLI QHW
1RPEUH G XQLWpV
6pULH + $YHF HW VDQV
9DOHXU OLTXLGDWLYH

$SFWLI QHW
1RPEUH G XQLWpV

eWDW GX UpVX

3RXU O H[HUFLFH WHUP

S5HYH(
S5HYHQXV GH ¢

&KDUJHV
JUDLV GH

$XWUHV GpSHQVHY DGPLOQLVWUDWLYHV

$XJPHQWDWLRC
QHW OLp DX[

$XJPHQWDWLRC
QHW OLp DX[ RSpUL
GH FKDTX
6pULH $ 6DQV IUL
6pULH % 6DQV IU
6pULH & S$YHF IUI

6pULH + $YHF HW VDQ

H eWDW GH O pYROXWLRQ ¢

3RXU O H[HUFLFH WHUP

$FWLI QHW GpWHQX SRXU OH FR
GH FRQWUDW DX Gp

$FWLYLWpV GH
$XJPHQWDWLF
QHW OLp DX

2SpUDWLRQV DYHF OHV SUR¢
BULPHV SURYHQDQW GHV St
S5HWUDLWYV HIIHFWXpV SDU OF

$FWLI QHW GpWHQX SRXU OH FR
GH FRQWUDW | OD

eWDW GHV IOX[ C
3RXU O H[HUFLFH WHUP

$FWLYLWpV RSp!
$XJPHQWDWLRQ GH O DFWL
DWWULEXDEOH DX[ SU

$MXVWHPHQW DX WLWUH ¢

3URGXLWYV GH OD FHV
3DLHPHQWYV SRXU O DI
‘LVWULEXWLRQV GHV IRQGV
*DLQ UpDOLVp HW QRQ UpC
&UpPDQFHV VXU
"LVWULEXWLF
-~ SD\HU VXU \
$SXWUHV

YOX[ GH WUpVRUHU

$FWLYLWpPV GH |
BURGXLWYV GH O pl
3DLHPHQWY SRXU Ol

)JOX[ GH WUpVRUHULH GH ILQDQFHPHQW

$XJPHQWDWLRQ GLPLQXWLRQ
(QFDLVVH j O RXYHUWX
(QFDLVVH j OD FO{WXL

'LVWULEXWL
,QWpUrWw

7DEOHDX GHV WLWUH

$X GpFHPEL

9DOHXU
4XDQ' 30DFHPHQW

JRQGV G REOLJDWLRQV FDQDGLHQQHV /RXLVERXUJ

JRQGV GH GLYLGHQGHV /RXLVERXUJ

JRQGV )LGXFLH $FWLRQV FDQDGLHQQHYV GH EDVH )LGHOLW\
JRQGV G DFWLRQV SULYLOpJLpHV /RXLVERXUJ

JRQGV )LGXFLH $FWLRQV ORQGLDOHV IDLEOH YRODWLOLWp )LGHOLW\
JRQGV TXDQWLWDWLI G DFWLRQV FDQDGLHQQHV /RXLVERXUJ

JRQGV G REOLJDWLRQV GH VRFLpWpV &,
JRQGV &URLVVDQFH ,QWHUQDWLRQDOH )LGHOLW\

JRQGV G DFWLRQV FDQDGLHQQHV GH SHWLWH FDS /RXLVERXUJ

JRQGV G DFWLRQV LQWHUQDWLRQDOHV /RXLVERXUJ
JRQGV PRQGLDO GH GLYLGHQGHV &,

JRQGV eWRLJH )& B HRU\G\

JRQGV 0DUFKpV pPHUJHQWYV )LGHOLW\

JRQGV G DFWLRQV DPpULFDLQHV /RXLVERXUJ

JRQGV G DFWLRQV DPpULFDLQHV VPOHFWLRQQpPHV &,
JRQGV G REOLJDWLRQV GH VRFLpWpV /RXLVERXUJ

7TRWDO GHV SODFHPHQWV

. ol
A\ Assomption Vie
/HV QRWHV DIIpUHQWHYV DX[ pWDWV ILQDQFLHUV IRQW SDUWLH LQWpJUDQWH GH FHV pWDWV ILQDQFLHUV —

&REW PDUFKDQGH



SRUWHIHXLOOH pTX

/HV SULQFLSDX[ WLWUHV GH FKD

LC

$X GpPpFHPEL
9DO 9D 0
4XDQ’ 30DFH &R PDUFKE 4XDQ’ 30DFH &R: PDUFKEL
JRQGV G REOLJDWLRQV FDQDGLHQQHYV /RXLVERXUJ YROGV eWRLO® )LGH
JLGXFLH GX &'$ +DELWDWLR( 2WWRJI
5R\DO 2IILFH )LQDQFH /WG ,PSHULDO %!
3URY GH O $OEHUWD 2LO0 1DWXUDO *
<XNRQ 'HYHORSPHQW &RUS $QWKHI
163 *OREDO ,QF OLFURVRI
YRQGV GH GLYLGHQGFH YRQGV O0DUFKpV pPHUJ
'ROODUD 6DPVXQJ (OHFWUHF
6XQFRU (QF 7HQFHQW +ROG
&ROOLHUV ,QWH 7DLZDQ 6HPLFRQGXFWRU 0L
2QH[ &RUSRUDWLR -' ERP
1XWUL +DLHU 6PDUW +Ff
JRQGV )LGXFLH $FWLRQV FDQDGLHQQHV GH EDVH )LGHOLW)\ JRQGV G DFWLRQV DPpULFDLQHV /RXLVERXL
%DQTXH 5R\DOH 1RQ GLV¢ OHWD 30DW
%DQTXH 7RURQ\ 1RQ GLV¢ &RJQLIDQW 7HFKQRORJ\ 6RO>
%URRNILHOG $VVHW 0DQDJ 1RQ GLV¢ 7 ORELOH
&KHPLQ GH IHU &DQDGL 1RQ GLV¢ $OSKDEHW ,Ql
&DQDGLDQ 1DWLR 1RQ GLV¢ OLFURVRI
)RQGV G DFWLRQV SULYLO YRQGV G DFWLRQV DPpULFDLQ
%02 /IDGGHUHG LQG OLFURVRI
)DLUID[ )LQ +ROGLQJV /WG UDSS IL[H YDU suLY $OSKDE
(PHUD ,QF UDSS IL[H OHWD 30DW
(QEULGJH ,QF UDSS IL[ $PDJRQ FR
JRUWLV ,QF UDSS L[+ 6 3 *ORED
YRQGV )LGXFLH $FWLRQV ORQGLDOHV JRQGV G REOLIJDWLRQV GH V
'DQDI 1RQ GLV¢ JLGXFLH GX &'$ +DELWDWLR(
$FFHQWXUH 1RQ GLV¢ %DQTXH GH 1IRXYHOOH eFRVYV
1H[W(UD ( 1RQ GLV¢ 3HPELQD 3LSHOLQH &RUS
$OSKDEHW ,QlI 1RQ GLV¢ 'ROODUDPD
0DUVK OF/I 1RQ GLV¢ (QEULGJH ,QF UDSS
JRQGV TXDQWLWDWLI G DFWLRQV FDQDGLHQQHYV /RXLVERX|UJ
&ROOLHUV ,QWH
$76 $XWRPDWLRQ 7RRC
6XPPLW ,QGXVWULI
0(* (QHUJ\ &RU
9rWHPHQWYV GH VS
JRQGV G REOLJDWLRQ"
"UHVGQHU )QGJ 75 ,
)DLUID[ )LQDQFLDO +ROGLQJV
,QWHU 3LSHOLQH /WG )51
,QWHU 3LSHOLQH /WG )51
%DUFOD\V %DQN 3/& )51
JRQGV &URLVVDQFH ,QWHUQDWLRQDOH )LGHOLW\
$60/ +ROGLI(
1HVWODp 6% SDUW
/90+ ORHW +HQQHVV\ /
5RFKH +ROGLQJV *F
5HFUXLW +ROG
JRQGV G DFWLRQV FDQDGLHQQHV Gt
ODMRU 'ULOOLQJ *URKX:
JUHHKROG 5R
&(6 (QHUJ\ BROXV
7LGHZDWHU OLGVWUHDP D
$OWLXV OLQI
YRQGV G DFWLRQV LQWHUQD
"HXWVFKH 7H(
"HXWVFKH &
&DS *H
6FKLQGOHU 4
'DQRQF

YRQGV PRQGLDO GH (
-RKQVRQ -
5R\DO 'XWFK ¢
7DLZDQ 6HPLFRQGXFWRU 0L
3URFWHU *C
$QJOR $P

. ol
A\ Assomption Vie
/HV QRWHV DIIpUHQWHYV DX[ pWDWV ILQDQFLHUV IRQW SDUWLH LQWpJUDQWH GH FHV pWDWV ILQDQFLHUV —



SRUWHIHXLOOH FRQVHU\

eWDW GH OD VLWXDWLRQ ILQDQF

GpFHF  GpFHF

$F\
30DFHPHQWY j OD YI
&UpPDQFHV VXU V
"LVWULEXWLR
(QFDL

3DV
- SD\HU VXU W
$XWUHV

$FWLI QHW GpWHQX SR)
SURSULpPWDLU

6pULH $ 6DQV IUDIL

9DOHXU OLTXLGDWLYH
$FWLI QHW
1RPEUH G XQLWpV

6pULH % 6DQV IUD
9DOHXU OLTXLGDWLYH
$SFWLI QHW
1RPEUH G XQLWpV
6pULH & $YHF IUD
9DOHXU OLTXLGDWLYH
$SFWLI QHW
1RPEUH G XQLWpV
6pULH + $YHF HW VDQV
9DOHXU OLTXLGDWLYH

$SFWLI QHW
1RPEUH G XQLWpV

eWDW GX UpVX

3RXU O H[HUFLFH WHUP

S5HYH(
S5HYHQXV GH ¢

&KDUJHV
JUDLV GH

$XWUHV GpSHQVHY DGPLOQLVWUDWLYHV

$XJPHQWDWLRC
QHW OLp DX[

$XJPHQWDWLRC
QHW OLp DX[ RSpUL
GH FKDTX
6pULH $ 6DQV IUL
6pULH % 6DQV IU
6pULH & S$YHF IUI

6pULH + $YHF HW VDQ

H eWDW GH O pYROXWLRQ ¢

3RXU O H[HUFLFH WHUP

$FWLI QHW GpWHQX SRXU OH FR
GH FRQWUDW DX Gp

$FWLYLWpV GH
$XJPHQWDWLF
QHW OLp DX

2SpUDWLRQV DYHF OHV SUR¢
BULPHV SURYHQDQW GHV St
S5HWUDLWYV HIIHFWXpV SDU OF

$FWLI QHW GpWHQX SRXU OH FR
GH FRQWUDW | OD

eWDW GHV IOX[ C
3RXU O H[HUFLFH WHUP

$FWLYLWpV RSp!
$XJPHQWDWLRQ GH O DFWL
DWWULEXDEOH DX[ SU

$MXVWHPHQW DX WLWUH ¢

3URGXLWYV GH OD FHV
3DLHPHQWYV SRXU O DI
‘LVWULEXWLRQV GHV IRQGV
*DLQ UpDOLVp HW QRQ UpC
&UpPDQFHV VXU
"LVWULEXWLF
-~ SD\HU VXU \
$SXWUHV

YOX[ GH WUpVRUHU

$FWLYLWpPV GH |
BURGXLWYV GH O pl
3DLHPHQWY SRXU Ol

)JOX[ GH WUpVRUHULH GH ILQDQFHPHQW

'LPLQXWLRQ QHWWH
(QFDLVVH j O RXYHUWX
(QFDLVVH j OD FO{WXL

'LVWULEXWL
,QWpUrWw

7DEOHDX GHV WLWUH

$X GpFHPEL

9DOHXU
4XDQ' 30DFHPHQW

JRQGV G REOLJDWLRQV FDQDGLHQQHV /RXLVERXUJ
JRQGV G DFWLRQV SULYLOpJLpHV /RXLVERXUJ
JRQGV GH GLYLGHQGHV /RXLVERXUJ

JRQGV G REOLIJDWLRQV GH VRFLpWpV &,

JRQGV )LGXFLH $FWLRQV ORQGLDOHV IDLEOH YRODWLOLWpP )LGHOLW\

JRQGV )LGXFLH $FWLRQV FDQDGLHQQHV GH EDVH )LGHOLW\
JRQGV PRQGLDO GH GLYLGHQGHV &,

JRQGV eWRLJH )& B HRU\G\

JRQGV G REOLJDWLRQV GH VRFLpWpV /RXLVERXUJ

7TRWDO GHV SODFHPHQWV

/HV QRWHV DIIpUHQWHYV DX[ pWDWV ILQDQFLHUV IRQW SDUWLH LQWpJUDQWH GH FHV pWDWYV ILQDQFLHUV

&REW PDUFKDQGH

























































































































































































































































